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INDEPENDENT AUDITOR’S REPORT

Board of Directors
Great Parks Forever

Opinion

We have audited the accompanying financial statements of Great Parks Forever (a nonprofit organization), a
component unit of Great Parks of Hamilton County, which comprise the statement of financial position as of
December 31, 2024, and the related statements of activities and cash flows for the year then ended, and the
related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Organization as of December 31, 2024, and the changes in its net assets and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Organization and to meet our other ethical responsibilities in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America; and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.
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In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Organization’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 29, 2025, on our
consideration of the Organization’s internal control over financial reporting and our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Great Parks Forever’s internal control over financial reporting and compliance.
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Plattenburg & Associates, Inc.
Cincinnati, Ohio
May 29, 2025
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GREAT PARKS FOREVER
STATEMENT OF FINANCIAL POSITION
December 31, 2024

2024
ASSETS

Cash and cash equivalents $2,315,337
Pledges receivable 9,319,342
Investments 11,649,287
Beneficial interest in perpetual trust 1,231,344
TOTAL ASSETS $24,515,310

LIABILITIES
Deferred Revenue $1,407,593
TOTAL LIABILITIES 1,407,593

NET ASSETS
Without donor restrictions 11,093,019
With donor restrictions 12,014,698
TOTAL NET ASSETS 23,107,717

TOTAL LIABILITIES AND NET ASSETS

_$245515310

The accompanying notes are an integral part of this statement.



GREAT PARKS FOREVER
STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2024

REVENUES, GAINS, & OTHER SUPPORT
Grants, contributions and sponsorships
Nonfinancial contributions
Investment income (loss), net
Other income

Net assets released from restrictions:
Satisfaction of program restrictions

TOTAL REVENUES, GAINS, & OTHER SUPPORT

EXPENSES
Great Parks of Hamilton County support
Nonfinancial expenses
Services and professional fees
Advertising fees
Supplies, printing, and postage
Staff Development
Insurance
Software licenses and support
Miscellaneous

TOTAL EXPENSES
CHANGE IN NET ASSETS FROM OPERATIONS

NON-OPERATING INCOME (LOSS)
Change in value of perpetual trust

CHANGE IN NET ASSETS
NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

The accompanying notes are an integral part of this statement.

Without
Donor With Donor
Restrictions Restrictions Total
$281,305 $4,686,521 $4,967,826
166,916 0 166,916
575,861 89,157 665,018
382 0 382
258,787 (258,787) 0
1,283,251 4,516,891 5,800,142
654,825 0 654,825
166,916 0 166,916
281,331 0 281,331
1,936 0 1,936
3,165 0 3,165
308 0 308
1,514 0 1,514
3,232 0 3,232
45,195 0 45,195
1,158,422 0 1,158,422
124,829 4,516,891 4,641,720
0 (223,435) (223,435)

124,829 4,293,456 4,418,285
10,968,190 7,721,242 18,689,432
$11,093,019 $12,014,698 $23,107,717




GREAT PARKS FOREVER
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2024

2024
Cash Flows From Operating Activities:
Change in Net Assets $4,418,285
Adjustments To Reconcile Changes in Net Assets
To Net Cash Provided (Used) By Operating Activities:
Unrealized (gains) / losses on investments (808,354)
Change in value of perpetual trust 223,435
(Increase) decrease in pledges receivable (4,723,551)
Increase (decrease) in accounts payable (6,816)
Increase (decrease) in deferred revenue 1,407,593
Total Adjustments (3,907,693)
Net Cash Provided (Used) By Operating Activities 510,592
Cash Flows From Investing Activities:
Sale of investments 2,109,876
Purchase of investments (1,862,755)
Net Cash Provided (Used) By Investing Activities 247,121
Net Increase (Decrease) in Cash and Cash Equivalents 757,713
Cash and Equivalents at Beginning of Year 1,557,624
Cash and Equivalents at End of Year $2,315,337
Schedule of noncash activities:
Nonfinancial contributions $166,916

The accompanying notes are an integral part of this statement.



Great Parks Forever
Notes to the Basic Financial Statements
For the Fiscal Year Ended December 31, 2024

Note 1 - Description of the Organization

Great Parks Forever’s (the Organization) financial statements have been prepared on an accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of America.
The Organization is a not-for-profit organization established in accordance with Section 501 (c) (3) of the
Internal Revenue Code. The Organization operates under a Board of Directors with twelve members. The
Organization was formed with the sole purpose of assisting Great Parks of Hamilton County in protecting
and enhancing regional park land and providing outstanding outdoor recreation and nature education
services.

Note 2 - Summary of Significant Accounting Policies

Financial Statement Presentation

The Organization has adopted the provisions of FASB Accounting Standards Codification (ASC) No. 958
Not-for-Profit Entities. Under ASC No. 958 the Organization is required to report information regarding
its financial position and activities according to two classes of net assets as follows:

Without Donor Restrictions
Net assets that are not subject to donor-imposed restrictions (donors include other types of
contributors, including makers of certain grants).

With Donor Restrictions
Net assets that are subject to donor-imposed restrictions (donors include other types of
contributors, including makers of certain grants).

When a donor restriction expires, that is, when a stipulated time restriction expires or purpose restriction
is accomplished, net assets with donor restrictions are reclassified to net assets without donor restrictions
and reported in the Statement of Activities as net assets released from restrictions.

Cash and Cash Equivalents

The Organization considers all highly liquid investments with a maturity of three months or less to be cash
equivalents.

Investments

The Organization reports investments in accordance with ASC No. 958-320, Accounting for Certain
Investments Held by Not-for-Profit Organizations. Investments in marketable securities with readily
determined fair values and all investments in debt securities are reported at their fair values in the
Statement of Financial Position. Unrealized gains and losses are included in the change in net assets.
Investments of the net assets without donor restrictions and net assets with donor restrictions are pooled
for making investment transactions and are carried at fair value. Interest and dividend income, as well as
realized and unrealized gains and losses, are allocated to each net asset class.

Pledges Receivable

Pledges received, including unconditional promises to give, are recognized as revenue by net asset class
when the donor's commitment is received. Unconditional promises are recognized at the estimated
present value of the future cash flows, net of allowances. Unconditional promises designated for future
periods or restricted by the donor for specific purposes are reported as restricted support. However, if



Great Parks Forever
Notes to the Basic Financial Statements
For the Fiscal Year Ended December 31, 2024

a restriction is fulfilled in the same time period in which the contribution is received, the Organization
reports the support as without donor restrictions. Conditional promises are recognized when the donor
conditions are substantially met.

For unconditional promises to give noncash assets, the Organization records the fair value of the
underlying asset at the date of initial recognition as pledges receivable. Subsequent changes in fair value
of such noncash assets after the date of initial recognition are recorded as adjustments to pledges
receivable and as contributions revenue by either increasing or decreasing the net asset class in which
the original contribution was recorded. This could result in negative contribution revenue being
reported.

Deferred Revenue
Deferred revenue results from various fundraising activities. It represents amounts received from
sponsors, vendors, and sales of admission tickets in advance. Deferred revenue is recognized as revenue

in the period that the fundraising activity actually occurs.

Deferred revenue results when cash or other assets are received before donor conditions are
substantially met.

Estimates
The preparation of the financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the amounts reported in the

financial statements and related notes. Actual results may differ from those estimates.

Note 3 — Investments

The various investments in fixed income securities, mutual funds and other investment securities are
exposed to various risks, such as interest rate, market fluctuations, and credit risks. Due to the level of
risk associated with certain investment securities, it is at least reasonably possible that changes in values
of investment securities could occur in the near term and those changes could materially affect the
amounts reported in the financial statements.

The Organization determines the fair market values of its financial instruments based on the fair value
hierarchy established ASC No. 820, Fair Value Measurements and Disclosures, which requires an entity to
maximize the use of observable inputs and minimize the use of unobservable inputs when measuring fair
value. Observable inputs are inputs that reflect the assumptions market participants would use in pricing
the asset or liability developed based on market data obtained from sources independent of the reporting
entity. Unobservable inputs are inputs that reflect the Organization’s own assumptions based on market
data and on assumptions that market participants would use in pricing the asset or liability developed
based on the best information available in the circumstances. The Standard describes three levels within
its hierarchy that may be used to measure fair value:

Level 1 Inputs: Quoted prices (unadjusted) for identical assets or liabilities in active markets that

the entity has the ability to access as of the measurement date.



Great Parks Forever
Notes to the Basic Financial Statements
For the Fiscal Year Ended December 31, 2024

Level 2 Inputs: Significant other observable inputs other than Level 1 quoted prices such as quoted
prices for similar assets or liabilities; quoted prices in markets that are not active; or other inputs
that are observable or can be corroborated by observable market data.

Level 3 Inputs: Significant unobservable inputs that reflect a reporting entity's own assumptions
about the assumptions that market participants would rise in pricing an asset or liability.

The fair value of investments held by the Organization at December 31, 2024 is summarized as follows:

Quoted Prices In Significant
Active Markets For Significant Other Unobservable
Identical Assets Observable Inputs Inputs
Investment Type (Level 1) (Level 2) (Level 3)
Common Stock $3,314,402 SO SO
US Treasuries/Agency Securities 1,079,826 0 0
Corporate Bonds 0 1,880,836 0
Municipal Bonds 54,447 0 0
Exchange Traded Funds 111,561 0 0
Mutual Funds - Equity Securities 3,722,412 0 0
Mutual Funds - Fixed Income 1,175,234 0 0
Certificate of Deposits 0 0 0
Other Investments 275,356 35,213 0
Total $9,733,238 $1,916,049 S0

Note 4 - Pledges Receivable

Unconditional promises to give are included in the financial statements as pledges receivable and
contributions of the appropriate net asset category. Unconditional promises to give that are expected to
be collected within one year are recorded at net realizable value. Unconditional promises to give that are
expected to be collected in future years are recorded at the present value of their estimated future cash
flows. The discount rate on those amounts is computed using a risk-free interest rate applicable to the
years in which the promises are to be received. The amortization of the discount is included in
contributions revenue. For the year ended December 31, 2024 there were unconditional promises that
required amortization.

Unconditional promises to give noncash assets are reported as pledges receivable at fair value of the
underlying asset at year end, if applicable.

Conditional promises to give are not included as support until conditions of those promises have been
met. For the year ended December 31, 2024 there were $1,407,593 in conditional promises.



Great Parks Forever
Notes to the Basic Financial Statements
For the Fiscal Year Ended December 31, 2024

Unconditional promises to give consist of the following at December 31:

2024
Receivable in less than one year 4,297,224
Receivable in one to eight years 4,161,500
Total unconditional pledge receivables 8,458,724
Less discounts to net present value (546,976)
7,911,748

Note 5 — Beneficial Interest in Perpetual Trust at Fair Value

The Organization is the beneficiary under a perpetual trust administered by an outside party. Under the
terms of this trust, the Organization has the irrevocable right to receive income earned on the trust assets
in perpetuity, but never receives the assets held in trust.

Due to the nature of the valuation inputs, the interest in perpetual trust is classified within Level 3 of the
fair value hierarchy. The estimated value of the expected future cash flows is $1,231,343, which
represents the fair value of the trust at December 31, 2024. Distributed earnings from the trust for 2024
was $72,632.

The Trust settled a claim during the year and Great Parks Forever’s portion was $309,586. This amount is
included in the overall Change in value of the Trust during the year.

The following table is a reconciliation of all assets measured at fair value on a recurring basis using quoted
prices (unadjusted) for identical assets in active markets as fair value (Level 3) at December 31:

Balance, December 31, 2023 $1,454,778
Change in value of trust (223,435)
Balance, December 31, 2024 $1,231,343

This space intentionally left blank



Great Parks Forever
Notes to the Basic Financial Statements
For the Fiscal Year Ended December 31, 2024

Note 6 - Net Assets with Donor Restrictions

Net assets with donor restrictions are available for the following purposes or periods:

Dog Park S 20,296
Land Acquisition & Preservation 1,289,231 *
Legacy Tree 500
Legacy Bench 325
Park & Program Support 10,528,250
Recreation 403
Volunteer Management 2,000
Donor restricted endowment
supporting dog parks - Mablotz 173,693
Total $ 12,014,698

* Includes Beneficial Interest in Perpetual Trust — see Note 5
Donor-Restricted Endowment Fund

The Organization’s Mablotz endowment fund was established to support Great Parks of Hamilton
County’s dog parks. The original pledge to the endowment fund is a donor restriction that stipulates the
original principal is to be held and invested by the Organization indefinitely, and income from the fund
and future pledge are to be expended for dog parks. As required by generally accepted accounting
principles, net assets associated with the endowment fund are classified and reported based on the
existence of donor-imposed restrictions.

At December 31, 2024, the endowment fund is composed of the following:

Endowment fund balance $173,693
Amount required to be invested in perpetuity (100,000)
Amount available for appropriation for dog park $73,693

Interpretation of UPMIFA: The Organization has interpreted the Uniform Prudent Management of
Institutional Funds Act (“UPMIFA”) as requiring the preservation of the fair value of the original gift as of
the gift date of the donor-restricted endowment funds absent explicit donor stipulations to the contrary.

As a result of this interpretation, the Organization classifies as perpetual in nature (a) the original value of
gifts donated to the permanent endowment, (b) the original value of subsequent gifts to the permanent
endowment, and (c) accumulations to the permanent endowment made in accordance with the direction
of the applicable donor gift instrument at the time the accumulation is added to the fund. The remaining
portion of the donor-restricted endowment fund that is not classified as perpetual in nature is classified
as purpose or time restricted until those amounts are appropriated for expenditure by the Organization
in a manner consistent with the standard of prudence prescribed by UPMIFA.
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Great Parks Forever

Notes to the Basic Financial Statements
For the Fiscal Year Ended December 31, 2024

In accordance with UPMIFA, the Organization considers the following factors in making a determination
to appropriate or accumulate donor-restricted endowment funds:

@000 T

The duration and preservation of the fund

The purposes of the organization and the donor-restricted endowment fund
General economic conditions
The possible effect of inflation and deflation

The expected total return from income and the appreciation of investments
Other resources of the organization
The investment policies of the organization

Funds with Deficiencies: From time to time, the fair value of assets associated with individual donor
restricted endowment funds may fall below the level that the donor or UPMIFA requires the Organization
to retain as a fund of perpetual duration. The Organization had no such deficiencies as of December 31,

2024.

The changes in endowment net assets for the year ending December 31, 2024 are as follows:

Endowment net assets, January 1, 2024

Contributions
Investment return net

Amounts appropriated for expenditure
Endowment net assets, December 31, 2024

Note 7 — Expense Disclosures

$163,666
10,123
12,692
(12,788)

$173,693

Great Parks of Hamilton County Support

Nonfinancial Expenses
Services and Professional Fees
Advertising Fees
Supplies, Printing, and Postage
Staff Development
Insurance
Software Licenses and Support
Misc Expense

Total Expenses

Program Activities

Supporting Activities

Parks Management Fund- Supporting Total
Support and General Raising Total Expenses
$654,825 S0 o] SO $654,825
0 100,150 66,766 166,916 166,916
0 146,855 134,476 281,331 281,331
0 0 1,936 1,936 1,936
0 100 3,065 3,165 3,165
0 77 231 308 308
0 1,514 0 1,514 1,514
0 1,616 1,616 3,232 3,232
0 11,299 33,896 45,195 45,195
$654,825 $261,611 $241,986 $503,597 $1,158,422

Some categories of expense are attributable to more than one activity and require allocation, applied on

a consistent basis.

Other expenses are assigned directly to specific activities as expenditures are made.

Fundraising expenses that are related to special events have been reported net on the statement of

activities, if applicable.
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Great Parks Forever
Notes to the Basic Financial Statements
For the Fiscal Year Ended December 31, 2024

Note 8 - Income Taxes

The Organization is a not-for-profit corporation as described in Section 501 (c) (3) of the Internal Revenue
Code, and the organization is exempt from federal and state income taxes.

GAAP requires the evaluation of tax positions taken or expected to be taken in the course of preparing
the Organization’s tax returns to determine whether the tax positions are more likely than not of being
sustained by the applicable tax authority. Tax positions not deemed to meet the more likely than not
threshold would be recorded as a tax benefit or expenses in the current year. A reconciliation is not
provided herein, as the beginning and ending amounts of unrecognized benefits are zero, with no interim
additions, reductions, or settlements. The Organization is relying on its tax-exempt status and its
adherence to all applicable laws and regulations to preserve that status. However, the conclusions
regarding the uncertainty in income taxes will be subjective to review and may be adjusted at a later date
based on factors including, but not limited to, ongoing analysis of tax laws, regulations, and
interpretations thereof.

The Organization’s informational returns filed in the U.S. federal jurisdiction are generally subject to
examination for three years after the later of the due date or date of filing. As a result, the Organization
is no longer subject to income tax examinations by tax authorities for years prior to 2021.

Note 9 - Subsequent Events

The Organization has evaluated events occurring between the end of its most recent fiscal year and May
29, 2025, the date the financial statements were issued.

Note 10 - Related-Party Transactions

The Organization has no employees and minimal property (other than cash and investments). Clerical and
management duties are provided by Great Parks of Hamilton County (GPHC) employees, including the
utilization of equipment and facilities of Great Parks of Hamilton County. The Organization and GPHC
executed a Memorandum of Understanding (MOU) that outlines roles and responsibilities of both entities.
This agreement requires the Organization to pay $150,000 for the use of employees, equipment and
facilities, if requested by GPHC. It was not requested in 2024.

For accounting purposes ASC No. 958 requires the value of facilities and services be recognized in the
Statement of Activities. For the year ended December 31, 2024, the Organization recorded $166,916 for
services and facilities provided (In Kind) by GPHC.

This space intentionally left blank
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Great Parks Forever
Notes to the Basic Financial Statements
For the Fiscal Year Ended December 31, 2024

Note 11 — Liquidity and Availability of Financial Assets

The following reflect the Organization’s financial assets as of the date of the Statement of Financial
Position, reduced by amounts not available for general use because of contractual or donor-imposed
restrictions within one year of the financial statement date.

2024
Cash and Cash Equivalents $2,315,337
Pledges Receivable 9,319,342
Investments 11,649,287
23,283,966
Less amounts unavailable for general
expenditures within one year, due to:
Donor-restricted purpose 10,683,354
Donor-restricted to maintain as an endowment 100,000
Financial assets available to meet cash needs for
general expenditures within one year $12,500,612

As part of the Organization’s liquidity management, the Organization invests cash in excess of
requirements in various types of investments.

Note 12 — Nonfinancial Contributions

Nonfinancial Contributions: The Foundation has no employees. Substantially all clerical, management,
and fund-raising duties are presently performed by employees of GPHC. Contributions of professional
services are recognized at fair value if these contributions create or enhance nonfinancial assets, and
would typically need to be purchased if not provided through contributions. Contributed services are
valued and are reported at the estimated fair value based on current rates for similar services.

For the year ended December 31, 2024, contributed nonfinancial assets recognized within the statement
of activities included:

2024

Fundraising

Office Space S 13,854

Wages 52,582
Total Fundraising S 66,436
Management and General

Office Space S 20,781

Normal Support from IT S 825

Wages 78,874
Total Mangement and General S 100,480
Total Nonfinancial Contributions $ 166,916
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